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Real Estate

After months of heavy lifting,
Mystique’s two tower cranes have
been dismantled and removed
from the site, signaling the end of
vertical construction.

The steel giants’ departure
has revealed the sleek and
contemporary architectural design
of the 20-story tower, featuring
walls of windows, wide balconies
and an emphasis on making a
seamless transition from interior to
outdoor spaces.

After topping out this summer,
construction at Mystique has
continued to progress. Recent
milestones include completion of
drywall installation through the
20th floor and kitchen and bath
cabinetry installation through
the 18th floor. Ongoing activities
include exterior stucco application
and installation of the four rooftop
penthouse pools.

“As construction at Mystique
progresses, the enthusiasm,
momentum and interest
surrounding this iconic tower
continues to grow,” said Gulf
Bay® Group of Companies
President Aubrey Ferrao.

Located just steps from the beach
on one of only two remaining
permitted and developable
high rise land parcels in Naples
between The Ritz-Carlton on
the beach and Port Royal,

Mystique offers 68 estate and
four penthouse residences with
expansive living spaces and
terrace views toward the Gulf
of Mexico from most units.
Additionally, Mystique offers nine
Jardin residences.

Mystique’s building amenities
include a 24-hour staffed
front desk with a monitored
video/electronic closed circuit
surveillance system, surveillance
cameras at all owner entry
accesses, and a two-level
parking garage with controlled
access. Additionally, Mystique
offers SmartEstate™ integrated
technology that features state-
of-the-art home automation
and monitoring systems, private
elevators with biometric/
alphanumeric access, and the
opportunity to access an Electric
Vehicle (EV) charging system.

Mystique’s resort-inspired outdoor
recreational amenities include a
tropical pool, and two Har-Tru
tennis courts above the garage
deck. Mystique’s lobby-level
amenities offer custom-designed
interior spaces for socializing, and
features a theater, billiard room,
board room, and state-of-the-art
health and fitness club. Residents
also will enjoy the exclusive
amenities of prestigious Pelican
Bay.

Estate residences at Mystique
range in size from 4,003 to 5,280
square feet of air-conditioned
living space and are priced from
over $3 million to over $7 million.
Jardin residences offer 1,370 to
2,396 air-conditioned square feet
and are priced to $2.2 million.
Mystique’s four penthouses,

priced from $8 million, have been
sold. Mystique’s Certificate of
Occupancy is estimated to be
achieved in March 2019.
The developer for Mystique is
Pelican 1 Owner, LLC, an equal
partnership between an affiliate
of the global investment firm
Kohlberg Kravis Roberts & Co. L.P.
(KKR) and an affiliate of the Gulf
Bay Group of Companies.

Founded in 1986, Gulf Bay
has successfully completed 15
luxury properties along the 1.5
mile stretch of Gulf-front land
within Pelican Bay. In addition
to its history in Pelican Bay,
Gulf Bay’s other award-winning
developments include The Brittany

on Park Shore Beach; Marco Beach
Ocean Resort® on Marco Island;
and the 4,000-acre award-winning,
master-planned community of
Fiddler’s Creek®.

Gulf Bay’s completed and under
development build-out market
value of luxury residential
properties is estimated in excess
of $8 billion. KKR is a leading
global investment firm that
manages investments across
multiple asset classes, with over
$100 billion in assets under
management.

For more information about
Mystique, call 239-598-9900, stop
by the sales center at 6885 Pelican
Bay Blvd., Naples, Florida, or visit
www.MystiquePelicanBay.com.

Mystique tower cranes vacate
Pelican Bay skyline, signaling end

of vertical construction

Some things get more valuable
with age, like fi�ne wines and real es-
tate. The longer you keep them, the
more valuable they get.

In real estate, this calls to mind the
fi�ve-year rule, which states that new
homeowners should generally stay
put for at least fi�ve years before selling
their property or risk losing money.

The reason for this rule is that clos-
ing costs and real estate commissions
required to buy and sell will consume
7 to 15 percent of the cost of the house.
Your home will have to appreciate up

to the costs of buying and selling just
to break even. If you want to make
money, then the value must exceed
those fees.

Because real estate usually appre-
ciates slowly and values aren’t an ex-
act science, the longer you keep the
house the more money you stand to
make.

“You can’t guess how much a mar-
ket is going to appreciate,” says Tom
Forker, SVP and market manager at
Bryn Mawr Trust. “But generally 2
percent per year is an OK market, and
3 to 4 percent is a hot market.”
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Why the 5-year home sale rule still
makes sense (most of the time)

See 5-YEAR, Page 20R

Natalie Campisi
Bankrate.com

Editor’s Note: David G. Muller is a
Board Certifi�ed Attorney in Condo-
minium and Planned Development
Law with Becker & Poliakoff�, P.A.,
which represents community associ-
ations throughout Florida, with of-
fi�ces in Naples, Fort Myers and 10 oth-
er Florida cities. The Firm focuses a
substantial amount of its practice on
condominium and homeowners as-
sociation law. Attorney Muller re-
sponds to your community associa-
tion questions. Send questions to At-
torney Muller by e-mail to dmull-
er@beckerlawyers.com.

Q: My condominium association
has one owner who is a malcontent.
He is always objecting to everything
the Board tries to do and his constant
vocal complaining has caused the
Board much stress. Two of the direc-
tors resigned as a result of this dis-
gruntled owner. Is this a proper basis
for directors to resign? Do you need
to have a more legitimate reason to
resign than this? T.C.

A: Directors have the right to re-
sign from service on the board for
any reason. The Florida Not For Profi�t
Corporation Act (Chapter 617, Florida

Statutes) likely applies to your con-
dominium association, as most con-
dominium associations in Florida
are established as not for profi�t cor-
porations. The Florida Not For Profi�t
Corporation Act requires resigna-
tions to be in writing and delivered to
the corporation, but there is no re-
quirement for the resignation to in-
clude a justifi�cation for the resigna-
tion. Service on a condominium as-
sociation board (in addition to often
being thankless as is apparently the
case in your community) is a com-
pletely voluntary undertaking. 

Q: One of the directors of my
homeowners association is out of
control. He yells at owners at virtu-
ally every board meeting. He is also
very condescending to his fellow
board members. Despite this bad be-
havior he has been elected president
for three consecutive years. Is there
anything that can be done to get him
removed from the board or removed
as president? O.P.

A: Most community association
governing documents as well as ap-
plicable corporate statutes grant the
board the right to appoint and re-
move offi�cers. Therefore, the rest of
the board likely has the right to vote
to remove this individual as presi-
dent at a duly noticed board meeting.

Can a director resign
for any reason?

Legal Matters
David G. Muller

Guest columnist

See LEGAL, Page 24R
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